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Strategic Transformation

ÁA new strategy was adopted after Biofund , a US investment company, 
acquired control over Medicalgorithmics in 2023 .

ÁMerged with Kardiolytics  Inc., an AI- based atherosclerosis diagnostic 
software competitor to HeartFlow  ($1 billion cap) and Clearly ($600 
million cap).

ÁThe new strategy has effectively created a company that offers
Á innovative AI- based noninvasive diagnostic solutions for:

ÁCardiac rhythm abnormalities

ÁCoronary  artery stenosis
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Biofund  Cap. Management

New Strategy Execution Towards Financial Success 

BioFund's  mission is to utilize cutting - edge artificial intelligence and advanced technologies to 
accelerate progress in medicine, provide advanced medical procedures to those who 
currently lack access to sophisticated care, and thus make the world a better place.

Kardiolytics  Inc. is an artificial intelligence company based in Chicago specializing in cardiology. 
The company was founded in 2018 by Dr. Paul Lewicki, a pioneer in the field of Data Mining and 
Big Data Learning (founder of StatSoft  and STATISTICA), and Dr. Kris Siemionow, a surgeon 
(founder of AI - based medtech  companies Holosurgical  and Inteneural , both acquired). The 
company comprises a team of physicians, researchers, and AI software engineers. Its main 
headquarters and research and development center are located in the USA (Chicago), with two 
ūǙǙȵ˭ȵʡʃūɤϗˉǠˡǠūˉǒȦϗūʃǙϗǙǠ͂Ǡɤʡ˄ɽǠʃ˭ϗǒǠʃ˭ǠˉˡϗȵʃϗĀʡɤūʃǙϗЃĀʡ͵ʃūʆϗūʃǙϗŦūǑˉ͵ǠЅϡ

Our goal is to make advanced and highly accurate heart diagnostics affordable and widely 
accessible, even in parts of the world that currently have limited access to advanced medical 
diagnostics. The technology developed by Kardiolytics  enables physicians to quickly analyze 
cardiac and vascular medical imaging data, allowing for effective treatment planning.

prof. dr  ȦūǑϡϗĀū̓ǠɺϗÆǠ̓ȵǒɟȵ

Á He was a professor of psychology at UT
Á Founder and CEO of StatSoft  (acquired by Dell in 2014).
Á A pioneer in Big Data
Á An entrepreneur and CEO of a large international company 

(StatSoft  had 30 foreign offices in major markets and over 1 million 
B2B users from various industries)

Á Former director of a NASDAQ technology company.
Á H- index of 22
Á >8000 citations

dr  n. med. Krzysztof Siemionow

Á He was the former head of spine surgery and associate professor 
of orthopedic and neurosurgery at the University of Illinois

Á Co - founder of Holosurgical  (AI in neurosurgery).
Á Co - founder of Inteneural  Networks (Brain MRI analysis); acquired
Á Former medical director of a NASDAQ medtech  company.
Á Author of over 100 scientific publications
Á Holder of over 50 patents
Á H- index of 18
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Expert Management with Deep Industry Tenure

Āˉ͵Ǡɽ͉ˡɺū̓ Tadla
CTO, Member of the Management 
Board at Medicalgorithmics  S.A.
CEO at Kardiolytics  Inc.

Previously:
Biometryks  LLC, Medicalgorithmics , ULInternational

Education:
Poznan University of Technology Ϲ Faculty 
of Computing Science and  Management

25 years of professional experience, including 
over 15years of experience in the med - tech industry.

From 2013 to 2021 at Medicalgorithmics  as Director 
of Strategy and later as Chief Operating Officer.

Maciej Gamrot
Group CFO

Previously:
PwC, EY, Agora, Platige  Image, Audioteka , 
Dobroplast  Fabryka  Okien  / Arbonia  AG

Education:
University of Lodz; ACCA, CIA

CFO of Medicalgorithmics  since 2021 .

¼ūˉʡˡɺū̓ Jerzakowski
COO, Member of the Management 
Board at Medicalgorithmics  S.A.

Previously:
Konica Minolta Business Solutions, Adrem  Software

Education:
Cracow University of Economics Ϲ 
International Trade and International Business;
University of Mannheim Ϲ EMBS

19 years of experience in IT industry incl. 11 years 
of experience in med - tech.

With Medicalgorithmics  since 2013 
as Director of International Business Development 
and Chief Commercial Officer.
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Medicalgorithmics 
in numbers

New Strategy Execution Towards Financial Success 

12
New ECG clients with MDG new 
strategy since 2023 ; 5 in the US

8k
Physicians actively using 
our products

Employing

150+
RnD engineers

Regulatory Clearances for

50+
countries

Customers in

22
countries

0.5 million +
Patients diagnosed annually  by our 
software by the end of 2025
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Milestones in MDG development
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2005
Establishment of 
Medicalgorithmics 
company

2014
Debut on the Main 
Market of the GPW

2009
FDA clearance for 
the PocketECG 
software&device 
system for the USA

2016
Acquisition of 75% 
stake in Medi - Lynx 
Cardiac Monitoring, 
LLC in the USA

2022
FDA registration 
obtained for the 
DeepRhytm  AI 
system

2022
Obtaining FDA 
registration for the 
QPatch device

2022
Dispossing 
of US subsidiary 
Medi - Lynx

2022
49,9% Biofund 
Investment in MDG
Kardiolytics Inc. joins 
MDG Group

2023
New MDG strategy: 
opening software 
for external 
customers (device 
agnostic)
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Group Strategy 2023 - 2026
01 Unbundling software from hardware

Enables dynamic growth of the patient base by 50% year - over - year and utilizes a flexible 
approach to offer Medicalgorithmics ' proprietary device agnostic AI - powered software to high -
volume service providers around the world. 

02 Business model
We offer  flexible SaaS and MDaaS pricing models including pay - per - session and monthly 
ˡ˽Ǒˡǒˉȵ˄˭ȵʡʃˡϗ˭ʡϗūǙū˄˭ϗ˭ʡϗǙȵ͂ǠˉˡǠϗɽūˉɟǠ˭ˡЖϗʃǠǠǙˡϡϗÝ˽ˉϗ˄ū͉- per - session option provides flexibility 
in usage fees while subscription model ensures predictable costs for customers.

A very fast - growing global provider of 
non - invasive cardiac diagnostic 

technology. 

The company delivers specialized AI -
powered software for ECG and CT data 

analysis.

03

04 Robust AI driven product portfolio for cardiac diagnostics
Deep Rhythm Platform  -  the next generation of the AI - powered cloud platform for arrhythmia 
diagnostics is our major growth driver.
VCAST -  a new class of cloud - based software for Coronary Artery Disease (CAD) diagnostics. 
A company's growth booster in a new niche. The CAD market is 4x bigger than arrhythmia market.

DRAI AI/ML algorithms
Research on new predictive models supporting arrhythmia and CAD diagnostics  for enhanced 
cardiac diagnostics and efficiencies increase in clinical operations.

05

Research
Continue close collaboration with scientific research community on projects such as ECG AI 
validation (DRAI Martini) to advance the frontiers of medical technology.

06

Exponential  international business expansion
Drive further organic growth through already established and new strategic business and 
technological partnerships, as well as mergers and acquisitions (M&A).
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Business Growth
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